InterCapital CROBEX10tr

Klasa A - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

Prosinac 2024.

Investicijski cilj i strategija

Pokazatelji fonda

InterCapital CROBEX10tr UCITS ETF je indeksni dionicki otvoreni investicijski fond s javnom ponudom kojim se
trguje na burzi. ETF za investicijski cilj ima repliciranje strukture i izvedbe indeksa Zagrebacke burze CROBEX10tr
koji se koristi kao referentna vrijednost (benchmark) za vrednovanje povrata koji ostvaruje ETF. Strategija ETF-a je
omoguciti ulagacima povrat na ulaganje Sto sli¢niji povratu referentnog indeksa, uz Sto manju gresku pracenja,
tako da ulaga¢ s malim iznosom ulaganja sudjeluje u izvedbi diversificiranog portfelja najkvalitenijih dionica
Zagrebacke burze.

0 CROBEX10tr indeksu

CROBEX 10tr je indeks ukupnog prinosa kod kojeg su dividende ukljucene u izracun. Indeks se sastoji od 10 dionica
sa Zagrebacke burze s najvecom free float trziSnom kapitalizacijom i volumenom trgovanja. Vise o sastavnicama
CROBEX10tr indeksa mozete naci na www.zse.hr .

Kretanje vrijednosti udjela / ETF-a / CROBEX10tr indeksa

— CROBEX 10t UGITS ETF CROBEX10tr index — 7CRO
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1mj. 3mj. 12mj. 2024, 2023. 2022. 2021. 2020 Osnutak** PGP
CROBEX10tr UCITSETF 2,06% 993% 32,34% 3234% 36,38% -6,42% 17.83% 374% 10644% 19,22%
CROBEX10tr indeks 2146% 10,18% 3346% 3346% 3772% -549% 1895% 399% 11283% 20,38%
7CRO 1,15% 896% 33.20% 33,20% 35,16% -5,99% 16,93% 370% 10524% 19,05%

Baza za izracun prinosa CROBEX10tr UCITS ETF-a je cijena udjela fonda (NAV), te za 7CRO zakljucna cijena trgovanja ETF-om na ZSE.

Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim razdobljima i ne predstavljaju indikaciju te
nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .

*Prinos za 2020. godinu izracunat je od pocetka rada fonda 17.11.2020.

**Prinosi od osnutka su izracunati od pocetka rada fonda 17.11.2020.

PGP- Prinos na godisnjoj razini, racuna se po formuli Rgod = (Cijena na datum izvjestaja / Cijena na pocetni datum perioda) ~ (365 / broj dana u
periodu)

Sektorska izlozenost Geografska izlozenost

Tracking difference -085%
Tracking error volatility 0,08%
Total expense ratio 0,98%
Povrat na kapital u posljednjih 12 mjeseci (TTM ROE) 11,72%
Aktualni dividendni prinos indeksa 241%
0Odnos cijene i zarade dionica indeksa u posljednjih 12

mjeseci (TTM P/E) 16,26

Osnovne informacije o fondu

5 - InterCapital Asset
Drustvo za upravljanje
Management d.o.o.

INDUSTRIISKI PROZVODI 27,624

GLAVNI POTROSACKI PROZVOD 23,45%
HRUATSKA 99,58%

TELEKOMUNKACUSKE USLUGE 23,09
FINANCIE 12,88%
OSTALI POTROSACKI PRORVODI 8,16%

NOVACI

Vi 0,08%
INFORMAQISKA TEHNOLOGUA | 4,38% POTRAZNANA

NOVACIPOTRAZVANIA | 0,42%

Struktura imovine Valutna izloZenost

Vrsta fonda uaTs
Domicilna drzava Hrvatska
Depozitar OTP bankd.d.
Odrzavatelj trzista INTERKAPITAL vrijednosni papirid.o.o.
Ticker 7CRO
Trziste Zagrebacka burza (ZSE)
Denominacija EUR
Pocetna cijena udjela 13,27 EUR
Neto imovina 697 mEUR
Cijena udjela 274EUR
Naknada za upravljanje 0,60%
Naknada depozitaru 0,08%
Pocetakrada fonda 17.11.2020
ISIN HRICAMFCR102
LEI 74780010S69M8TMGHZ84
Top 10 pozicija
Oznaka Izdavatelj % NAV
HT HRVATSKI TELEKOM D.D. 23,11%
KOEI KONCAR EI D.D. 21,68%
PODR PODRAVKA D.D. 16,86%
ADRS2 ADRIS GRUPA D.D. 8,55%
RIVP VALAMAR RIVIERA D.D. 8,16%
ATGR ATLANTIC GRUPA D.D. 6,61%
KODT KONCAR DT D.D. 5,96%
HPB HPB D.D. 4,34%
ERNT ERICSSON NIKOLA TESLA D.D. 3,02%
SPAN SPAND.D. 1,36%
Top 10 total 99,65%

Pokazatelj rizika*

Nizi rizik Visi rizik
Obicno nizi prinos Obicno visi prinos
dl | -

HBae

* Kategorija/pokazatelj rizika fonda nije zajamcen te se moze mijenjati tijekom
vremena

IzloZenost vrstama trzista*

DIONICE 99,58%

EWR 100,00%

NOVACIPOTRAZVANIA | 0,08%

Uredena trzista RHidrzave ¢lanice 100,00%
Uredena trzista trece drzave 0,00%
Nedavno izdani vrijednosni papiri 0,00%
Neuvrstenivrijiednosni papiri 0,00%

* Postotni udio prenosivih vrijednosnih papira (dionice, obveznice i srodni v.p.) u
neto imovini Fonda, grupiranih prema zakonski definiranim kategorijama

VVazne napomene

Na datum izrade mjesecnog izvjeStaja u portfelju fonda nema vrijednosnih
papira vrednovanih metodom procjene.

Ovaj izvjestaj pripremljen je u informativne svrhe na temelju podataka
dostupnih i poznatih INTERCAPITAL ASSET MANAGEMENT d.o.0. u trenutku
njegove izrade i objave i kao takav podlozan je promjenama te ne predstavlja
ponudu za kupnju udjela u Fondu, niti se podaci sadrzani na ovom izvjestaju
mogu smatrati investicijskom preporukom. Za detaljne informacije o uvjetima,
obiljezjima i rizicima ulaganja u Fond molimo procitajte Prospekt, Pravila Fonda
te Dokument s klju¢nim informacijama kao i nacin izracuna Pokazatelja fonda
na Internet stranici drustva (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagreb, Hrvatska

InterCapital.hr icam.hr
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InterCapital SBITOP TR

Klasa A - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

Prosinac 2024.

Investicijski cilj i strategija

Pokazatelji fonda*

InterCapital SBITOP TR UCITS ETF je indeksni dionicki otvoreni investicijski fond s javnom ponudom kojim se trguje
na burzi. ETF za investicijski cilj ima repliciranje strukture i izvedbe indeksa Ljubljanske burze SBITOP TR koji se
koristi kao referentna vrijednost (benchmark) za vrednovanje povrata koji ostvaruje ETF. Strategija ETF-a je
omoguciti ulagacima povrat na ulaganje Sto sli¢niji povratu referentnog indeksa, uz to manju gresku pracenja,
tako da ulaga¢ s malim iznosom ulaganja sudjeluje u izvedbi diversificiranog portfelja najkvalitenijih dionica
Ljubljanske burze.

0 SBITOP TR indeksu

SBITOP TR je je indeks ukupnog prinosa kod kojeg su dividende uklju¢ene u izratun. Indeks se sastoji od dionica sa
Ljubljanske burze s najvecom free float trziSnom kapitalizacijom i volumenom trgovanja. ViSe o sastavnicama
SBITOP TR indeksa moZzete naci na www.ljse.si .

Kretanje vrijednosti udjela / ETF-a / SBITOP TR indeksa

— SBITOP TR UCITS ETF
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1mj. 3mj. 12mj. 2024, 2023. 2022. 2021. 2020 Osnutak** PGP
SBITOP TRUCITSETF 1,58% 4,59% 40,72% 40,72% 2609%  -11,30% 45,55% 7.02%  14515% 24,28%
SBITOP TRindeks 1,66% 4,79% 42,05% 42,05% 27,76%  -1047% 47,26% N/A 139,25% 24,35%
75L0 1,75% 4,82% 41,83% £41,83% 2392%  -1047% 45,71% 720%  14578% 24,35%

Baza za izracun prinosa SBITOP TR UCITS ETF-a je cijena udjela fonda (NAV), te za 7SLO zakljucna cijena trgovanja ETF-om na ZSE.

Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim razdobljima i ne predstavljaju indikaciju te
nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .

*Prinos za 2020. godinu izracunat je od pocetka rada fonda 17.11.2020.

**Prinosi od osnutka su izracunati od pocetka rada fonda 17.11.2020.

PGP- Prinos na godisnjoj razini, racuna se po formuli Rgod = (Cijena na datum izvjestaja / Cijena na pocetni datum perioda) ~ (365 / broj dana u
periodu)

Sektorska izloZzenost Geografska izloZzenost

Tracking difference -0,95%
Tracking error volatility 0,09%
Total expense ratio 097%
Povrat na kapital u posljednjih 12 mjeseci(TTM ROE) 16,36%
Aktualnidividendni prinos indeksa 591%
Odnos cijene izarade dionica indeksa u posljednjih 12

mjeseci (TTM P/E) 745

Osnovne informacije o fondu

. P— InterCapital Asset
Drustvo za upravljanje
Management d.o.o.

Finarcije 36,30%

Zoravstvenaskid 3012%

Shovenia 99,95%

Ostali potrogathi proizvodi 19,82%

Indstriski prozvod | 5,67%

Telelomunikacijske usiuge | 4,26%

Materiali | 3,31%

Novaci potrazivania | 0,40%

Nevetnine | 0,46%

Novacipotrazivania | 0,05%

Struktura imovine Valutna izloZenost

Vrsta fonda UCITSETF
Domicilna drzava Hrvatska
Depozitar OTP bankd.d.
Odrzavatelj trzista INTERKAPITAL vrijednosni papirid.o.o.
Ticker 7s5L0
Trziste Zagrebacka burza (ZSE)
Denominacija EUR
Pocetna cijena udjela 13,27 EUR
Neto imovina 15,90 m EUR
Cijena udjela 32,54 EUR
Naknada za upravljanje 0,60%
Naknada depozitaru 0,08%
Pocetakrada fonda 17.studeni 2020.
ISIN HRICAMFSBIO6
LEI 74780080W356FMMSYB23
Top 10 pozicija
Oznaka lzdavatelj % NAV
KRKG SV KRKA 30,14%
NLBR SV NOVA LJUBLJANSKA BANKA 19,94%
PETG SV PETROL 19,84%
ZVTG SV ZAVAROVALNICA TRIGLAV 887%
POSR SV REINSURANCE COSAVA LTD 7.52%
LKPG SV LUKA KOPER 5,67%
TLSG SV TELEKOM SLOVENIJE 4,26%
CICG sV CINKARNA CELIE 3,32%
EQNX SV EQUINOX NEPREMICNINE 0,46%
Top 10 total 100,02%

Pokazatelj rizika*

Dionice 99,95%

EUR 100,00%

Novacileat potrazvana | 0,40%

Nizi rizik Visi rizik
Obi¢no nizi prinos Obi¢no visi prinos
d »

* Kategorija/pokazatelj

vremena
IzloZenost vrstama trzista*
Uredena trzista RHidrzave ¢lanice 100,00%
Uredena trZista trece drzave 0,00%
Nedavno izdani vriiednosni papiri 0,00%
Neuvrsteni vrijednosni papiri 0,00%

* Postotni udio prenosivih vrijednosnih papira (dionice, obveznice i srodni v.p.) u
neto imovini Fonda, grupiranih prema zakonski definiranim kategorijama

Vazne napomene

Na datum izrade mjesecnog izvjestaja u portfelju fonda nema vrijednosnih
papira vrednovanih metodom procjene.

Ovaj izvjestaj pripremlien je u informativne svrhe na temelju podataka
dostupnih i poznatih INTERCAPITAL ASSET MANAGEMENT d.o.0. u trenutku
njegove izrade i objave i kao takav podloZan je promjenama te ne predstavlja
ponudu za kupnju udjela u Fondu, niti se podaci sadrzani na ovom izvjeStaju
mogu smatrati investicijskom preporukom. Za detaljne informacije o uvjetima,
obiljezjima i rizicima ulaganja u Fond molimo protitajte Prospekt, Pravila Fonda
te Dokument s kljuénim informacijama kao i nacin izracuna Pokazatelja fonda na
Internet stranici drustva (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagreb, Hrvatska

InterCapital.hr icam.hr
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InterCapital CROBEX10tr

Klasa B - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

Prosinac 2024.

Investicijski cilj i strategija

Pokazatelji fonda

InterCapital CROBEX10tr UCITS ETF je indeksni dionicki otvoreni investicijski fond s javnom ponudom kojim se
trguje na burzi. ETF za investicijski cilj ima repliciranje strukture i izvedbe indeksa Zagrebacke burze CROBEX10tr
koji se koristi kao referentna vrijednost (benchmark) za vrednovanje povrata koji ostvaruje ETF. Strategija ETF-a je
omoguciti ulagacima povrat na ulaganje Sto sli¢niji povratu referentnog indeksa, uz Sto manju gresku pracenja,
tako da ulaga¢ s malim iznosom ulaganja sudjeluje u izvedbi diversificiranog portfelja najkvalitenijih dionica
Zagrebacke burze.

0 CROBEX10tr indeksu

CROBEX 10tr je indeks ukupnog prinosa kod kojeg su dividende ukljucene u izracun. Indeks se sastoji od 10 dionica
sa Zagrebacke burze s najvecom free float trziSnom kapitalizacijom i volumenom trgovanja. Vise o sastavnicama
CROBEX10tr indeksa mozete naci na www.zse.hr .

Kretanje vrijednosti udjela / ETF-a / CROBEX10tr indeksa

ICCRO

CROBEX10tr UQTSETF CROBEX10tr index

ICCRO - zakljuénacijena trgovanja ETF-a na LISE :
CROBEX10tr indeks- Vrijednost indeksa indeksiranaje na 16,9144 na \
9.2.2022.te izrazenau EUR |

922022 105202 882022 6.11.202 422023 552023 382023 1.11.2023 30.1.2024 294.2024 287.202426.102024

1mj. 3mj 12mj. 2024, 2023 2022* 2021, Osnutak** PGP
CROBEX10tr UCITSETF 2,06% 9,93% 3235% 3235% 3235%  -10,24% N/A 61,98% 18,14%
CROBEX10tr indeks 2,14% 10,18% 3346% 3346% 3346% -946%  1895% 66,45% 19,26%
ICCRO -134% 6,45% 34,46% 6,80% 680%  -12,89% N/A 56,39% 16,71%

Baza za izracun prinosa CROBEX10tr UCITS ETF-a je cijena udjela fonda (NAV), te za ICCRO zakljucna cijena trgovanja ETF-om na LJSE.

Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim razdobljima i ne predstavljaju indikaciju te
nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .

*Prinos za 2022. godinu izracunat je od pocetka rada fonda 9.2.2022.

**Prinosi od osnutka su izracunati od pocetka rada fonda 9.2.2022.

Sektorska izlozenost Geografska izlozenost

Tracking difference -0,85%
Tracking error volatility 0,08%
Total expense ratio 093%
Povrat na kapital u posljednjih 12 mjeseci (TTM ROE) 11,72%
Aktualnidividendni prinos indeksa 2,41%
Odnos cijene izarade dionica indeksa 16,26

u posljednjih 12 mjeseci(TTM P/E)

Osnovne informacije o fondu

INDUSTRIISKI PROZVODI 27,62%

‘GLAVNI POTROSAKI PROZVOD! 2345%

Hrvatska 99,58%

TELEKOMUNKACUSKE USLUGE 23,00%

FINANCIE 12,88%

OSTALI POTROSACKI PROZVODI 8,16%

Novacipotrafvana | 0,42%

INFORMAQSKA TEHNOLOGUA | 4,38%

NOVACIPOTRAZVANA | 0,42%

Struktura imovine Valutna izloZenost

9 I InterCapital Asset
Drustvo za upravljanje
Managementd.o.o.

Vrsta fonda ucaITs
Domicilna drzava Hrvatska
Depozitar OTP bankd.d.
Odrzavateljtrzista INTERKAPITAL vrilednosni papiri d.0.0.
Ticker ICCRO
Trziste Ljubljanska burza (LISE)
Denominacija EUR
Pocetna cijena udjela 16,9144
Neto imovina 697 mEUR
Cijena udjela 27,3971
Naknada za upravljanje do 0,80%
Naknada depozitaru 0,08%
Pocetakrada fonda 9.veljace 2022.
ISIN HRICAMFC10B6
LEI 74780010S69M8TMGHZ84
Top 10 pozicija
Oznaka |zdavatelj % NAV
HT HRVATSKI TELEKOM D.D. 23,11%
KOEI KONCAR EI D.D. 21,68%
PODR PODRAVKA D.D. 16,86%
ADRS2 ADRIS GRUPA D.D. 8,55%
RIVP VALAMAR RIVIERA D.D. 8,16%
ATGR ATLANTIC GRUPA D.D. 6,61%
KODT KONCAR DT D.D. 5,96%
HPB HPB D.D. 4,34%
ERNT ERICSSON NIKOLA TESLA D.D. 3,02%
SPAN SPAND.D. 1,36%
Top 10 total 99,65%

Pokazatelj rizika*

Nizi rizik Visi rizik
Obicno nizi prinos
dl

Obicno visi prinos
| -

* Kategorija/pokazatelj rizika fonda

Dionice 99,58%

EUR 100,00%

Novacipotratvana | 0,42%

vremena
I1zloZenost vrstama trzista*
Uredena trzista RHidrzave ¢lanice 100,00%
Uredena trZista trece drzave 0,00%
Nedavno izdani vrijednosni papiri 0,00%
Neuvrsteni vrijednosni papiri 0,00%

* Postotni udio prenosivih vrijednosnih papira (dionice, obveznice i srodni v.p.) u
neto imovini Fonda, grupiranih prema zakonski definiranim kategorijama

VVazne napomene

Na datum izrade mjesecnog izvjeStaja u portfelju fonda nema vrijednosnih
papira vrednovanih metodom procjene.

Ovaj izvjestaj pripremljen je u informativne svrhe na temelju podataka
dostupnih i poznatih INTERCAPITAL ASSET MANAGEMENT d.o.0. u trenutku
njegove izrade i objave i kao takav podlozan je promjenama te ne predstavlja
ponudu za kupnju udjela u Fondu, niti se podaci sadrzani na ovom izvjestaju
mogu smatrati investicijskom preporukom. Za detaljne informacije o uvjetima,
obiljezjima i rizicima ulaganja u Fond molimo procitajte Prospekt, Pravila Fonda
te Dokument s klju¢nim informacijama kao i nacin izracuna Pokazatelja fonda
na Internet stranici drustva (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagreb, Hrvatska

InterCapital.hr icam.hr
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InterCapital SBITOP TR )( InterCapital

Klasa B - UCITS ETF

ASSET MANAGEMENT

Prosinac 2024.

Investicijski cilj i strategija Pokazatelji fonda*
InterCapital SBITOP TR UCITS ETF je indeksni dionicki otvoreni investicijski fond s javnom ponudom kojim se trguje Tracking difference -055%
na burzi. ETF za investicijski cilj ima repliciranje strukture i izvedbe indeksa Ljubljanske burze SBITOP TR koji se Tracking error volatility 0,09%
koristi K;o refergntna vrijednost (ben.chrnark).zguvrednovanje povrata koji ostvaruje ETF. _Strategija ETF-a .je Total expense ratio 097%
omoguciti ulagfluma p.ovrgt na ulaganje sFo S|ICI'.1IJI Povraltu refe.rerlltnogl v|r?deksa, uz sto. man!u gr.eskg pra'cer?Ja, Pourat na kapital u posljednjh 12 mjeseci (TTMROE) 16,36%
tako da ulaga¢ s malim iznosom ulaganja sudjeluje u izvedbi diversificiranog portfelja najkvalitenijih dionica o o
Ljubljanske burze. Aktualnidividendni prinos indeksa 591%
. Odnos cijene i zarade dionica indeksa u posljednjih 12

0 SBITOP TR indeksu Jene |zarade dlonica ndeisa U posijedn)

mjeseci (TTM P/E) 145
SBITOP TR je je indeks ukupnog prinosa kod kojeg su dividende ukljucene u izracun. Indeks se sastoji od dionica sa
Ljubljanske burze s najvecom free float trziSnom kapitalizacijom i volumenom trgovanja. ViSe o sastavnicama
SBITOP TR indeksa moZete naci na www.ljse.si . Osnovne informacije o fondu
Kretanje vrijednosti udjela / ETF-a / SBITOP TR indeksa InterCapital Asset

Drustvo za upravljanje

Managementd.o.o.

SBITOPtrUATSETF SBITOP index ISLO Vrsta fonda UCITSETF
——————————————————————————— - Domicilna drzava Hrvatska

ICSLO - zakljucna cijena trgovanja ETF-a na LISE "
Depozitar OTP bankd.d.

! 1
36 : SBITOP TR indeks - vrijednost indeksa indeksirana je na :
! |

34 21,0108na9.2.2022. Odrzavateljtrzista INTERKAPITAL vrijednosni papiri d.o.o.
32
30 Ticker ICSLO
28 Trziste Ljubljanska burza (LJSE)
;i Denominacija EUR
22 Pocetna cijena udjela 21,0108
?g Neto imovina 15,90 MEUR
16 Cijena udjela 32,5379
922022 1052022 882022 6.112022 422023 552023 382023 1112023 301202 294202 28720226 102024 Naknada za upravijanje 0:60%
Naknada depozitaru 0,08%
1m. 3mj. 12m;. 2024, 2023, 2022 2021. Osnutak** PGP Pocetakrada fonda 9. veljace 2022.
SBITOP TRUCITSETF 1,58% 459%  4072%  4072%  260%%  -1271% N/A  5486%  1632% ISIN HRICAMFSBIB2
SBITOP TR index 166%  479%  4205%  4205%  2780%  -1219% 4726%  5941%  174%% EEl 74780080W356EMMSYB23
ICSLO 1026 453%  4671%  4671%  1865%  -1107% WA 5480%  1630% Top 10 pozicija
Baza za izratun prinosa SBITOP TR UCITS ETF-a je cijena udjela fonda (NAV), te za ICSLO zakljuéna cijena trgovanja ETF-om na LJSE. Oznaka Izdavatelj % NAV
Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim razdobljima i ne predstavljaju indikaciju te KRKG SV KRKA 30,14%
nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .
*Prinos za 2022. godinu izracunat je od pocetka rada fonda 9.2.2022. NLBR SV NOVA LJUBLJANSKA BANKA 19,94%
**Prinosi od osnutka su izracunati od pocetka rada fonda 9.2.2022. PETGSV PETROL 19,84%
VTGSV ZAVAROVALNICA TRIGLAV 887%
POSR SV REINSURANCE CO SAVA LTD 7.52%
oy s LKPG SV LUKA KOPER 5,67%
Sektorska izlozenost Geografska izlozenost °
TLSG SV TELEKOM SLOVENIJE 4,26%
CICGSV CINKARNA CELJE 3,32%
— — EQNX SV EQUINOX NEPREMICNINE 0,46%
Zvstvenasicd 30124
Sovenia 99,95% Top 10 total 100,02%
Ostal potrostii promods 19824

Pokazatelj rizika*

Indstriski prozvod | 5,67%

Nizi rizik Visi rizik
Teekomunikaciie usiige | 4,26% Obicno nizi prinos Obicno visi prinos

dl |-
-

Materiali | 3,31%

Novacipotrazivania | 0,40%
Nekretnine 0,46% X

-
* Kategorija/pokazatelj rizika fonda nije zajamcen te se moze mijenjati tijekom

Novaci potrazivanja 0,05% vremena
IzloZenost vrstama trzista*
Struktura imovine Valutna izloZenost —

Uredena trzista RHidrzave ¢lanice 100,00%

Uredena trzista treCe drzave 0,00%

1 Nedavno izdani vrijednosni papiri 0,00%

Neuvrstenivrijednosni papiri 0,00%

Dience €3 * Postotni udio prenosivih vrijednosnih papira (dionice, obveznice i srodni v.p.) u

neto imovini Fonda, grupiranih prema zakonski definiranim kategorijama

EUR 100,00% Vazne napomene

Na datum izrade mjesecnog izvjestaja u portfelju fonda nema vrijednosnih
papira vrednovanih metodom procjene.

Nowclleat povativani | 040 Ovaj izvjestaj pripremlien je u informativne svrhe na temelju podataka

dostupnih i poznatih INTERCAPITAL ASSET MANAGEMENT d.o.0. u trenutku
njegove izrade i objave i kao takav podloZan je promjenama te ne predstavlja
J ponudu za kupnju udjela u Fondu, niti se podaci sadrzani na ovom izvjeStaju
mogu smatrati investicijskom preporukom. Za detaljne informacije o uvjetima,
obiljezjima i rizicima ulaganja u Fond molimo protitajte Prospekt, Pravila Fonda
te Dokument s kljuénim informacijama kao i nacin izracuna Pokazatelja fonda na
Internet stranici drustva (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagreb, Hrvatska 1 InterCapital.hr icam.hr
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InterCapital BET-TRN

Klasa A - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

Prosinac 2024.

Investicijski cilj i strategija Pokazatelji fonda

InterCapital BET-TRN UCITS ETF je indeksni dionicki otvoreni investicijski fond s javnom ponudom kojim se trguje

. . T, N . . M o Tracking diff -117%
na burzi. ETF za investicijski cilj ima repliciranje strukture i izvedbe indeksa BukureStanske burze BET-TRN koji se S
koristi kao referentna vrijednost (benchmark) za vrednovanje povrata koji ostvaruje ETF. Strategija ETF-a je Tracking error volatility 069%
omoguciti ulagacima povrat na ulaganje Sto sli¢niji povratu referentnog indeksa, uz Sto manju gresku pracenja, Total expense ratio 097%
tako da ulaga¢ s malim iznosom ulaganja sudjeluje u izvedbi diversificiranog portfelja najkvalitenijih dionica Pourat na kapital u posljednjih 12
Bukurestanske_ burze. mjeseci(TTMROE) 1985%
0 BET-TRN indeksu - . )

Aktualni dividendni prinos indeksa 5.86%

BET-TRN je indeks ukupnog prinosa kod kojeg su dividende uklju¢ene u izra¢un. Indeks se sastoji od najmanje 10, a Qlicetineicaiatetep cpdelcal
najvige 20 dionica sa Bukurestanske burze. Dionice koje su u sastavu BET-TRN indeksa u pravilu su najlikvidnije posljednjih 12 mjeseci(TTM P/E) 760

dionice na rumunjskom trziStu kapitala. \iSe o sastavnicama BET-TRN indeksa moZete naéi na www.bvb.ro

Osnovne informacije o fondu

Kretanje vrijednosti udjela / ETF-a / BET-TRN indeksa

Drustvo za upravljanje

InterCapital Asset
Management d.o.o.

Vrsta fonda UCITS ETF
- Domicilna drzava Hrvatska
= Depozitar OTP bank d.d.
aa Odrzavatelj trzista INTERKAPITAL VP d.o.o.
. Ticker 7BET/ICBET
Trziste ZSE & LISE
- o/ Y Denominacija EUR
a ! 7BET - zakljuéna cijena trgovanja ETF-a na ZSE : Poéetna cijena udjela 10
: BET-TRN indeks- Vrijednost indeksa konvertirana je u EUR po mid-rate | N . f
10 | ECB-aiindeksiranana 100 na 26.5.2023. | eto imovina 16,82 m EUR
e e e e e e e e e — - 4 Cijena udjela 14,3631
2652073, 1572023, 392023 23102023, 12122023, 3112024, 21.3202%. 105202 2962024 18820%. 7102024 26112024 Naknada za 0,60%
1mj. 3mj. 12mj. 2024, 2023* Osnutak** PGP Naknada depozitaru 0,08%
BET-TRNUCITSETF 228%  -525%  1419%  1419%  2614%  44,03% 2535% FeEEkEER fEenek 26.5.2023
. . , . . " " ISIN HRICAMFBETR5
BET-TRNindeks 2,36% -5,03% 15,55% 15,55% 27,56% 47,3%% 27,38% LEI 74780070L20RKZYPLMSS
7BET 1.92% -5.28% 14,16% 14,16% 26,05% 43,90% 25,28% .
Top 10 pozicija
Baza za izracun prinosa BET-TRN UCITS ETF-a je cijena udjela fonda (NAV), te za 7BET zaklju¢na cijena trgovanja ETF-om na ZSE.
Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim razdobljima i ne predstavljaju indikaciju te Oznaka lzdavatelj % NAV
nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda . SNPRO OMV PETROM SA 19.47%
*Prinos za 2023. godinu izracunat je od pocetka rada fonda 26.5.2023. !
**Prinosi od osnutka su izratunati od pocetka rada fonda 26.5.2023. TLVRO BANCATRANSILVANIA 1939%
PGP- Prinos na godisnjoj razini, racuna se po formuli Rgod = (Cijena na datum izvjestaja / Cijena na pocetni datum perioda) ~ (365 / broj dana u H20 RO S.PEEH. HIDROELECTRICA 16,12%
periodu) SNG RO SOCIETATEA NATIONALA DE 873%
Sektorska izloZzenost Geografska izlozenost BRDRO BRD-GROUPE SOCEETE o
DIGIRO DIGI COMMUNICATIONS NV 376%
SNNRO SOCIETATEA NATIONALA 3,68%
ELRO ELECTRICASA 329%
KOMUNALIE 29,03% TGN RO TRANSGAZ SAMEDIAS 3,25%
FINANOE 28,32% RUMUNIS(A MRO MED LIFE SA 317%
ENERGIA 28,1% UMUNISK 99,68% Top 10 total 88,49%
ZDRAVSTVENA KRB 4,463%
TELEKOMU NIKACH SKE USLUGE 3,76%
INDUSTRISKIPROZVO DI 1,”/.
NEKRETNINE 1,40% B
MATERIAU |5 0,96% NOVACIPOTRAZVANIA | 0,32% Pokazate |j rizika*
OSTALIP OTROSACKIPR 01 V0 DI 0,92%
POTR 05ACKI PROIZVODI 0,78% Nizi rizik Vi rizik
osho ¥ 0,31 Obicno nizi prinos Obicno visi prinos
d »

|

* Kateg
vremena

IzloZenost vrstama trzista*

Struktura imovine

Valutna izloZenost

Dionice 99,68%

Novaci krat. potrazivanja 0,32%

RON 100,00%

Uredena trzista RH idrzave ¢lanice 100,00%
Uredena trzista trece drzave 0,00%
Nedavno izdani vrijednosni papiri 0,00%
Neuvrsteni vrijednosni papiri 0,00%

* Postotni udio prenosivih vrijednosnih papira (dionice, obveznice i srodni v.p.) u
neto imovini Fonda, grupiranih prema zakonski definiranim kategorijama

VVazne napomene

Na datum izrade mjesecnog izvjeStaja u portfelju fonda nema vrijednosnih
papira vrednovanih metodom procjene.

Ovaj izvjestaj pripremljen je u informativne svrhe na temelju podataka
dostupnih i poznatih INTERCAPITAL ASSET MANAGEMENT d.o.0. u trenutku
njegove izrade i objave i kao takav podlozan je promjenama te ne predstavlja
ponudu za kupnju udjela u Fondu, niti se podaci sadrzani na ovom izvjestaju
mogu smatrati investicijskom preporukom. Za detaljne informacije o uvjetima,
obiljezjima i rizicima ulaganja u Fond molimo procitajte Prospekt, Pravila Fonda
te Dokument s klju¢nim informacijama kao i nacin izracuna Pokazatelja fonda
na Internet stranici drustva (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagr

eb, Hrvatska

InterCapital.hr icam.hr
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InterCapital Euro Money Market

UCITS ETF

)( InterCapital

ASSET MANAGEMENT

Prosinac 2024.

Osnovne informacije o fondu Prinosi Kretanje cijene udjela fonda i ETF-a
Drustvo za InterCapital Asset 2024, 3,43% 1005
upravljanje Management d.o.o. 1Y N/A .
Vrsta fonda NovéaniETF PGP 3.48% o
Imovina 33,25mEUR m ’
Cijena udjela 104,1436 2023. 0,69% W‘O
ISIN HRICAMFEUMM1 2022. N/A 105
LE| 747800J0I1D2ZQYL 2021. N/A
DRT44  2020. N/A
Depozitar OTP banka d.d. 2019, N/A s
Min.uplata 200.000 EUR
Pocetakrada 25.10.2023 * Prinos na godignjoj razini, racuna se po formuli Rgod = (Cijena na datum izvjestaja / Cijena na pocetni
Potetna cijena 100 dat_um pelrioda!l" (3.65 / broj Qang u periodu)._ . _
Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim
Valuta fonda EUR

razdobljima i ne predstavljaju indikaciju te nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .

Investicijski cilj i strategija

Struktura ulaganja

Porast vrijednosti udjela u kratkom roku,
veCi od kratkorocnih stopa na trzistu
novca, s visokom likvidnoScu i niskom
volatilnosti imovine, koji ¢e se nastojati
ostvariti ulaganjem u instrumente trzista
novca, primarno u trezorske zapise
izdavatelja iz Republike Hrvatske, ostalih DRZAVA 84,61%
drzava clanica Europske unije, OECD-a i

CEFTA-e, zatim depozite kod kreditnih

institucija te obrnute repo transakcije.

Sektorska izlozenost Geografska izloZzenost

FRAN CUSKA 8461%

HRVATSKA 15,37%

NOVAC | POTRAZIVANJA 15,39%
CASH ANDRECEIVABLES 0,03%

Prema vrstama vrijednosnih papira Valutna izlozenost

Naknade fonda AT 84,61%
Upravljacka naknada 0,15% ) R o000
Naknada depozitaru 0,08% ’
Ulazna naknada 0,00% NOVACI POTRAZVANIA | 0,037
Izlazna naknada 0,00%
. . Top 10 ulaganja
I1zlozenost vrstama trzista
Uredena trziSta RH i drzava ¢lanica EU 100,00% dzhaka ot lZdavate” ENAV
Uredena tr3iéta trece driave 0.00% BTF001/22/25  Trezorskizapis REPUBLIKA FRANCUSKA 19,35%
Nedavno izdani wrijednosni papir 0.00% BTF003/19/25  Trezorskizapis REPUBLIKA FRANCUSKA 18,84%
Newwréteni vrijednosni papir 0.00% Depozit PBZ D.D. Depozit PRIVREDNA BANKA ZAGREB D.D. 14,77%
BTF003/12/25 Trezorskizapis REPUBLIKA FRANCUSKA 11,79%
Vazne napomene BTF002/05/25  Trezorskizapis REPUBLIKA FRANCUSKA 11,53%
Ovaj izvjestaj pripremljen je u informativne svrhe na BTF001/08/25  Trezorskizapis REPUBLIKA FRANCUSKA 10,52%
et Moamont G ranbtios HoEtve o BTF003/05/25 Trezorskizapis REPUBLIKA FRANCUSKA 6,88%
e e i o BTF002/19/25 Trezorskizapis REPUBLIKA FRANCUSKA 5,72%
Pesticikom preporakam. 72 detane mformacis o Depozit OTPDD.  Depozit OTP BANKA DD. 0,60%
oractae Proepeis, Pradia. Fonca. 1 Detument <
Polczmtla fonds’ . Internet stanici  drda Top 10 ukupno 100,00%

(www.icam.hr).

www.ic-investments.hr
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InterCapital

ASSET MANAGEMENT

InterCapitaI EUR Romania Govt Bond 5-10yr )(

UCITS ETF

Prosinac 2024.

Osnovne informacije o fondu Prinosi Kretanje cijene udjela fonda i ETF-a
Drustvo za InterCapital Asset 2024, 1,55% 105 IrterCapital EURRom Gout Bond  ———— 7GROM
upravljanje Managementd.o.o. 1Y N/A T0s
Vrsta fonda Obveznicki ETF PGP 2,72% ros
Imovina 6,42 mEUR s
Cijena udjela 101,5536 2023. N/A -

ISIN HRICAMFERGB2 2022. N/A
LEI 747800R0O74XT4P 2021. N/A
NMBM22 2020. N/A
Depozitar OTPbankadd.  20719. N/A
Min. uplata 200.000 EUR
Pocetakrada 462024 * Prinos na godignjoj razini, racuna se po formuli Rgod = (Cijena na datum izvjestaja / Cijena na pocetni
Potetna cijena 100 datum perioda) » (365 / broj dana u periodu).

Prikazani povijesni prinosi imaju informativan karakter, rezultat su poslovanja Fonda u proteklim

Valuta fonda EUR razdobljima i ne predstavljaju indikaciju te nemaju nikakav utjecaj na buduce rezultate poslovanja Fonda .

Investicijski cilj i strategija

Struktura ulaganja

Strucno plasirati prikuplijena novcana
sredstva, osiguravajuci pritom neophodnu
likvidnost pod-fonda, uz Sto vecu
profitabilnost ulaganja, odnosno
ostvarujuéi  prinose  usporedive s
prinosima na rumunjskom obveznickom
trzistu, uz preuzimanje primjerenog rizika. oRZAVA 89.03%

Sektorska izlozenost Geografska izloZzenost

RUMU NJSKA 89,03%
Prosjecno vagano trajanje (eng. weighted
average life) imovine pod-fonda je
ograniceno u rasponu od 5 do 10 godina. ——— worsee B,
Prema vrstama vrijednosnih papira Valutna izlozenost
Naknade fonda R -
Upravljacka naknada 0,50% "
100,00%
Naknada depozitaru 0,08%
Ulazna naknada 0,00% pERCIT
Izlazna naknada 0,00%
. . Top 10 ulaganja
Izlozenost vrstama trzista
Oznaka Vrsta Izdavatelj BNAV
Uredena trzista RH i drzava clanica EU 100,00% ROMANI 09/24/3_ Obveznica RUMUNISKA T
Uredena trzita trece dr? 0,00% . , '
redena fraista frece drzave ROMANI 09/18/3:  Obveznica RUMUNJSKA 16,11%
Ned izdani vrijed i iri 0,00% .
ecauno tzdanturiednosnt papir ROMANI03/22/3°  Obveznica RUMUNJSKA 12,52%
N Steni vrijed i iri 0,00%
euirstentmjednosnt papi 00 ROMANI 02/22/3t  Obveznica RUMUNJSKA 11,92%
VaZne napomene ROMANI05/30/3.  Obveznica RUMUNJSKA 11,08%
Ovaj izvjestaj pripremljen je u informativne svrhe na DepOZit OTP BANEH Dep02it OTP BANKAD.D. 1098%
temelju podataka dostupnih i tih InterCapital . o
Asset Management A0, U trenutku niegove zrade i ROMANI 2030/05,  Obveznica RUMUNISKA 748%
bjave i kao tak: dlozan j j t : o
e L0 i podon o promenaa e e ROMANI 2031/07,  Obveznica RUMUNISKA 742%
podaci sadrzani na ovom izvjeStaju mogu smatrati ROMANI 09/18/2¢ Obveznica RUMUNJSKA 6.32%
investicijskom preporukom. Za detaljne informacije o !
uvjetima, obiljezjima i rizicima ulaganja u Fond molimo ROMANI 2029/09 Obveznica RUMUNJSKA 4 04%
procitajte Prospekt, Pravila Fonda te Dokument s . . d
kljutnim informacijama kao i nadin izratuna TOP 10 ukupno 100,05%
Pokazatella fonda na Internet stranici drustva '
(www.icam.hr).

www.icam.hr
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InterCapital CROBEX10tr

Unit Class A - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

December 2024

Investment goal and strategy

Fund and index characteristics

InterCapital CROBEX10tr UCITS ETF is an open-ended equity UCITS fund with public offering traded on a stock
exchange. The investment goal of the ETF is to replicate the structure and performance of the Zagreb Stock
Exchange CROBEX10tr index, which is used as a benchmark to evaluate the return realized by the ETF. The ETF's
goal is to enable investors to achieve the return as similar as possible to the return of the reference index, with
minimum tracking difference so the investor with a small investment participates in a diversified portfolio of the
best stocks on the Zagreb Stock Exchange.

About CROBEX10tr index

CROBEX 10tr is a total return indeks with dividends taken into calculation. Index is composed of 10 stocks listed on
Zagreb Stock Exchange with the largest free float market capitalization and highest trading volume. More
information on indeks composition is available at www.zse.hr .

Unit value/ ETF / CROBEX10tr index

—— CROBEX 10t UQTS ETE CROBEX10U index e 7CRO
3000
2800
[m o m s m e —— e ——— - — - -
2600 I 7CRO - last trade price on ZSE |
2400 : CROBEX10trindex - value indexed at 100 on 16.11.2020 ]
2200
2000
1800
1600
1400
1200
1000
1611.2020163.2021 167202116 11.202116 32022 167202216 11.202216 3.2023 16 7.202316 11.202316 32024 167202416 11.2024
™ 3M 2Mm 2024, 2023, 2022 2021. 2020.* rception** AVG
CROBEX10tr UCITSETF 2,06% 9,93% 3234% 3234% 36,38% -642% 17.83% 374%  10644% 19.22%
CROBEX10tr index 2,14% 10,18% 33,46% 33,46% 37,72% -5,49% 1895% 399% 11283% 20,38%
7CRO 115% 896% 3320% 3320% 3516% -599% 1693% 370% 10524% 19,05%

The basis for calculating the return of the CROBEX10tr UCITS ETF is the fund's unit price (NAV), and for 7CRO the closing price of ETF trading on
the ZSE. The presented historical returns have an informative character, are the result of the Fund's performance in previous periods and do not
representan indication and do not have any impact on the future results of the Fund’s performance.

*2020 returnis calculated since 17.11.2020.

**Return since inceptionis calculated since 17.11.2020.

AVG- average annual return is calculated as CAGR= (Current unit value/ Initial unit value) ~ (365 / number of days)

Sector breakdown Geographic breakdown

Tracking difference -085%
Tracking error volatility 0,08%
Total expense ratio 0,98%
TTMROE 11,72%
Dividend yield 241%
TTMP/E 16,26

Key fund information

Industrials 27,624
Consumer staples 2345%
Croatia 99,58%
Commurication services 23,09%
Financials 12,88%
Consumer discretionary 816%
Cashand recevables | 0,08%

Informatien techrology | &,38%

Cashand receivables || 0,42%

Asset structure Currency exposure

InterCapital Asset
Asset management company

Management Ltd.
Fund type uciTs
Country of domicile Croatia
Depository bank OTP bankd.d.
Market maker INTERKAPITAL Securities Ltd.
Ticker 7CRO
Listed on Zagreb Stock Exchange
Share class currency EUR (HRK until 31.12.2022.)
Initial unit value 13,27 EUR
Net asset 6,97 mEUR
Unit value* 274EUR
Management fee up to 0,80%
Depository fee 0,08%
Launch date 17.11.2020
ISIN HRICAMFCR102
LEI 74780010S69M8TMGHZ84

Top 10 holdings
Ticker Issuer % NAV
HT HRVATSKI TELEKOM D.D. 23,11%
KOEI KONCAR EI D.D. 21,68%
PODR PODRAVKA D.D. 16,86%
ADRS2 ADRIS GRUPA D.D. 8,55%
RIVP VALAMAR RIVIERA D.D. 8,16%
ATGR ATLANTIC GRUPA D.D. 6,61%
KODT KONCAR DT D.D. 5.96%
HPB HPB D.D. 4,34%
ERNT ERICSSON NIKOLA TESLA D.D. 3,02%
SPAN SPAND.D. 1,36%
Top 10 total 99,65%
Risk / reward profile*
Lower risk Higher risk

Lower expected return

__l;-

* Risk / reward profile is not guaranteed and is suhject to change.

Higher expected return

Market type exposure*

Equity 99,58%

EUR 100,00%

Cashand recevables | 0,08%

Regulated markets of member states 100,00%
Regulated markets other countries 0,00%
Recently issued securities 0,00%
Unlisted securities 0,00%

*Percentage share of securities in the Fund's net assets, grouped according to
legally defined categories.

Important information

On the reporting date all securities in the Fund's portfolio are valued at market
price.

This report has been prepared for information purposes based on data
available and known to INTERCAPITAL ASSET MANAGEMENT d.o.0. at the
time of its preparation and publication and as such is subject to change and
does not constitute an offer to purchase shares in the Fund, nor can the
information contained in this report be considered an investment
recommendation. For detailed information on the conditions, characteristics
and risks of investing in the Fund, please read the Prospectus, the Fund's
Rules and Key Information for Investors, as well as the method of calculating
the Fund's Indicators on the company's website (www.icam.hr).

InterCapital Asset Management Ltd., Masarykova 1, 10 000 Zagreb, Croatia

InterCapital.hr icam.hr
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InterCapital SBITOP TR )( InterCapital

Unit Class A - UCITS ETF

ASSET MANAGEMENT

December 2024

Investment goal and strategy Fund and index characteristics

InterCapital SBITOP TR UCITS ETF is an open-ended equity UCITS fund with public offering traded on a stock Tracking difference -095%
exchange. The investment goal of the ETF is to replicate the structure and performance of the Ljubljana Stock

Exchange SBITOP TR index, which is used as a benchmark to evaluate the return realized by the ETF. The ETF's goal feckibeerogio iy 0o
is to enable investors to achieve the return as similar as possible to the return of the reference index, with minimum Total expense ratio 097%
tracking difference so the investor with a small investment participates in a diversified portfolio of the best stocks TTMROE 1636%
on the Ljubljana Stock Exchange. '
About SBITOP TR index Dividend yield 591%
TTMP/E 745

SBITOP TR is a total return index with dividends taken into calculation. Index is composed of stocks listed on
Ljubljana Stock Exchange with the largest free float market capitalization and highest trading volume. More
information on index composition is available at www.ljse.si .
Key fund information

Unit value/ ETF / SBITOP TR index Asset management InterCapital Asset
company Management Ltd.
— SETOP TR UCITS ETF SBITOP TR index —sio Fund type UCITSETF
36 Country of domicile Croatia
e Depository bank OTP bankd.d.
> Market maker INTERKAPITAL Securities Ltd.
30
. Ticker 75L0
26 Listed on Zagreb Stock Exchange
24 Share class currency EUR
= Initial unit value 1327 EUR
20 —= -
Net i 15,90 m EUR
18 7SLO - last trade price on ZSE ! e_ asse m
s SBITOP TRindex - value indexed at 100 on 16.11.2020 and : Unit value 3254EUR
a4 converted to HRK 1 Management fee 0,60%
b e e e e -
= Depository fee 0,08%
N
1611.2020163.2021 167.2021 16 11.2021163.2022 167.2022 16 11.2022163.2023 167.20231611.2023163.2024 167.2024 16 11.2024 Launch date 17.11.2020
™ 3M 12M 2024. 2024. 2022. 2021 2020 Inception** AVG =R RRICEMISElce
SBITOP TRUCITSETF 1,58% 4,59% 40,72% 40,72% 26,09% -11,30% 45,55% 7.02%  14515% 24,28% = ERZE00CoMS e VRSB 2S
SBITOP TR index 1,66% 4,79% 42,05% 42,05% 27,76% -1047% 47,24% N/A 139,25% 24,35%
75L0 175% 482  4183%  4183%  2392%  -1047%  4571% 720%  14578%  2435% Top 10 holdings
The basis for calculating the return of the SBITOPtr UCITS ETF is the fund's unit price (NAV), and for 7SLO the closing price of ETF trading on the Ticker Issuer % NAV
ZSE. The presented historical returns have an informative character, are the result of the Fund's performance in previous periods and do not KRKG SV KRKA 30.14%
representan indication and do not have any impact on the future results of the Fund's performance. 14%
*2020 returnis calculated since 17.11.2020. NLBR SV NOVA LJUBLJANSKA BANKA 19,94%
**Return since inceptionis calculated since 17.11.2020. .
AVG- average annual return is calculated as CAGR= (Current unit value/ Initial unit value) ~ (365 / number of days) PETG SV PETROL 19.84%
ZVTG SV ZAVAROVALNICA TRIGLAV 8,87%
POSR SV REINSURANCE COSAVA LTD 7.52%
Sector breakdown Geographic breakdown LKPG SV LUKAKOPER  567%
TLSG SV TELEKOM SLOVENIJE 4,26%
CICG sV CINKARNA CELJE 3,32%
Financials. 36,30% EQNX SV EQUINOX NEPREMICNINE 0,46%
Health care. 30,12%
Slovenia 99,95% Top 10 total 100,02%
[ di ] "
e ey L Risk / reward profile*
Industrials | 5,67% . R a
Lower risk Higher risk
Commuricationsenices | 261 Lower expected return Higher expected return
d »
Materials | 3,31%
Cashandrecevabes | 0,40%
Realestate | 0,46%
* Risk / reward profile is not gt
Cashand receivables. 0,05%

Market type exposure*

Asset structure Currency exposure
Regulated markets of member states 100,00%
Regulated markets other countries 0,00%
1 Recentlyissued securities 0,00%
Unlisted securities 0,00%
Bty e *Percentage share of securities in the Fund's net assets, grouped according to
legally defined categories.
EUR 100,00% Important information
On the reporting date all securities in the Fund's portfolio are valued at market
price.

Cashandreceivalies | 0,40% This report has been prepared for information purposes based on data
available and known to INTERCAPITAL ASSET MANAGEMENT d.o.0. at the
time of its preparation and publication and as such is subject to change and

E does not constitute an offer to purchase shares in the Fund, nor can the

information contained in this report be considered an investment
recommendation. For detailed information on the conditions, characteristics
and risks of investing in the Fund, please read the Prospectus, the Fund's
Rules and Key Information for Investors, as well as the method of calculating
the Fund's Indicators on the company's website (www.icam.hr).

InterCapital Asset Management Ltd., Masarykova 1, 10 000 Zagreb, Croatia 1 InterCapital.hr icam.hr
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InterCapital CROBEX10tr

Unit Class B - UCITS ETF

)( InterCapital

ASSET MANAGEMENT

December 2024

Investment goal and strategy

Fund and index characteristics

InterCapital CROBEX10tr UCITS ETF is an open-ended equity UCITS fund with public offering traded on a stock
exchange. The investment goal of the ETF is to replicate the structure and performance of the Zagreb Stock
Exchange CROBEX10tr index, which is used as a benchmark to evaluate the return realized by the ETF. The ETF's
goal is to enable investors to achieve the return as similar as possible to the return of the reference index, with
minimum tracking difference so the investor with a small investment participates in a diversified portfolio of the
best stocks on the Zagreb Stock Exchange.

About CROBEX10tr index

CROBEX 10tr is a total return indeks with dividends taken into calculation. Index is composed of 10 stocks listed on
Zagreb Stock Exchange with the largest free float market capitalization and highest trading volume. More
information on indeks composition is available at www.zse.hr .

Unit value/ ETF / CROBEX10tr index

s CROBEX 10tr UQTS ETF CROBEX10tr index

! ICCRO - last trade price on LISE :
: CROBEX10trindex - value indexed at 16,9144 0n 9.2.2022.and converted to |
28 | EUR \

922022 1052022 882022 611202 422023 552023 382023 1.112023 3012024 29.4.2024 287.202426.10.2024

™ 3M 12M 2024, 2023. 2022* 2021, Inception** AVG
CROBEX10tr UCITSETF 2,06% 993% 32,35% 32,35% 3235%  -1024% N/A 61,98% 18,14%
CROBEX10tr index 2,146% 10,18% 3346% 3346% 3346% -946%  1895% 66,45% 19,26%
ICCRO -134% 645% 34,46% 680% 680%  -1289% N/A 56,39% 16,71%

The basis for calculating the return of the CROBEX10tr UCITS ETF is the fund's unit price (NAV), and for ICCRO the closing price of ETF trading on
the LISE. The presented historical returns have an informative character, are the result of the Fund's performance in previous periods and do not
representan indication and do not have any impact on the future results of the Fund’s performance.

*2022 returnis calculated since 9.2.2022.

**Return since inceptionis calculated since 9.2.2022.

Sector breakdown Geographic breakdown

Tracking difference -0,85%
Tracking error volatility 0,08%
Total expense ratio 093%
TTMROE 11,72%
Dividend vield 2,41%
TTMP/E 16,26

Key fund information

Consumer staples 27,62

Industrials 2345%

Craatia 99,58%

Communication sevices 23,09%

Financials. 12,88%

Consumer discretionary 8,16%

Cashandreceivables | 0,42%

Information technology | 4,38%

Cashandrecevables | 0,42%

Asset structure Currency exposure

InterCapital Asset
Asset management company
Management Ltd.

Fund type uaTs
Country of domicile Croatia
Depository bank OTP bankd.d.
Market maker INTERKAPITAL Securities Ltd.
Ticker ICCRO
Listed on Ljubljana Stock Exchange
Share class currency EUR
Initial unit value 16,9144
Netasset 6,97 mEUR
Unit value 27,3971
Management fee up to 0,80%
Depository fee 0,08%
Launch date 9.2.2022
ISIN HRICAMFC10B6
LEI 74780010S69M8TMGHZ84
Top 10 holdings
Ticker Issuer % NAV
HT HRVATSKI TELEKOM D.D. 23,11%
KOEI KONCAR EI D.D. 21,68%
PODR PODRAVKA D.D. 16,86%
ADRS2 ADRIS GRUPA D.D. 8,55%
RIVP VALAMAR RIVIERA D.D. 8,16%
ATGR ATLANTIC GRUPA D.D. 6,61%
KODT KONCAR DT D.D. 5,96%
HPB HPBD.D. 4,34%
ERNT ERICSSON NIKOLA TESLA D.D. 3,02%
SPAN SPAND.D. 1,36%
Top 10 total 99,65%

Risk / reward profile*

Lower risk
P Lower expected return

Higher risk
Higher expected return

1)[(2]3)fs]

* Risk / reward profile is not guaranteed and iss

Market type exposure*

Equity 99,58%

EUR 100,00%

Cashandrecevables | 0,42%

Regulated markets of member states 100,00%
Regulated markets other countries 0,00%
Recently issued securities 0,00%
Unlisted securities 0,00%

*Percentage share of securities in the Fund's net assets, grouped according to
legally defined categories.

Important information

On the reporting date all securities in the Fund's portfolio are valued at market
price.

This report has been prepared for information purposes based on data
available and known to INTERCAPITAL ASSET MANAGEMENT d.o.0. at the
time of its preparation and publication and as such is subject to change and
does not constitute an offer to purchase shares in the Fund, nor can the
information contained in this report be considered an investment
recommendation. For detailed information on the conditions, characteristics
and risks of investing in the Fund, please read the Prospectus, the Fund's
Rules and Key Information for Investors, as well as the method of calculating
the Fund's Indicators on the company's website (www.icam.hr).

InterCapital Asset Management Ltd., Masarykova 1, 10 000 Zagreb, Croatia

InterCapital.hr icam.hr
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InterCapital

ASSET MANAGEMENT

Unit Class B - UCITS ETF

InterCapital SBITOP TR )(

December 2024

Investment goal and strategy Fund and index characteristics

InterCapital SBITOP TR UCITS ETF is an open-ended equity UCITS fund with public offering traded on a stock Tracking difference -095%
exchange. The investment goal of the ETF is to replicate the structure and performance of the Ljubljana Stock
Exchange SBITOP tr index, which is used as a benchmark to evaluate the return realized by the ETF. The ETF's goal
is to enable investors to achieve the return as similar as possible to the return of the reference index, with minimum Total expense ratio 097%
tracking difference so the investor with a small investment participates in a diversified portfolio of the best stocks

Tracking error volatility 0,09%

TTMROE 16,36%
on the Ljubljana Stock Exchange. B )
About SBITOP TR index Dividend yield 591%
TTMP/E 745

SBITOP TR is a total return index with dividends taken into calculation. Index is composed of stocks listed on
Ljubljana Stock Exchange with the largest free float market capitalization and highest trading volume. More
information on index composition is available at www.ljse.si .

Key fund information

Unit value/ ETF / SBITOP TR index Asset management InterCapital Asset
company Management Ltd.

e SBITOPtrUQTS ETF SBITOP index IG5L0 Fund type UCITSETF

Country of domicile Croatia

36 : ICSLO - last trade price on LISE : Depository bank OTP bankd.d.
34 | SBITOP TR index - value indexed at 21,01080n 9.2.2022. | Market maker INTERKAPITAL Securities Ltd.
32 Ticker ICSLO
33 Listed on Ljubljana Stock Exchange
26 Share class currency EUR
;; Initial unit value 21,0108
20 Net asset 15,90 m EUR
12 Unit value 32,5379
922022 1052022 882022 6112022 422023 552023 382023 1112023 30,1202 294202 287.202426 102024 Riansespenties ofeis
™ 3M M 2024 2023 2022* 2021, Inception** VG perosioniics OO
Launch date 9.2.2022
SBITOP TRUCITSETF 1.58% 4,59% 40,72% 40,72% 2609%  -1271% N/A 54,86% 16,32% B MRV ESEER
SBITOP TR index 1,66% 4,79% 42,05% 42,05% 2780%  -1219% 47,20% 5941% 17,49% LEI 74780080W356FMMSYB23
ICSLO 112% 4,53% 46,71% 46,71% 1865%  -1107% N/A 54,80% 16,30% Top 10 holdings
The basis for calculating the return of the SBITOPtr UCITS ETF is the fund's unit price (NAV), and for ICSLO the closing price of ETF trading on the Ticker Issuer % NAV
LISE. The presented historical returns have an informative character, are the result of the Fund's performance in previous periods and do not KRKG SV KRKA 30,14%
representan indication and do not have any impact on the future results of the Fund's performance.
*2022 returnis calculated since 9.2.2022. NLBR SV NOVA LJUBLJANSKA BANKA 19,94%
**Return since inceptionis calculated since 9.2.2022. PETG SV PETROL 19,84%
ZVTG SV ZAVAROVALNICA TRIGLAV 8.87%
POSR SV REINSURANCE CO SAVA LTD 7.52%
A LKPG SV LUKA KOPER 67%
Sector breakdown Geographic breakdown s ukA KO TR
TLSG SV TELEKOM SLOVENIJE 4,26%
CICG sV CINKARNA CELJE 3,32%
EQNX SV EQUINOX NEPREMICNINE 0,46%
Financias 36,304
Health care. 30,12%
— fres Top 10 total 100,02%
namegegeiy L Risk / reward profile*
Industrials 67%
- Lower risk Higher risk
Commuricationsenices | 261 Lower expected return Higher expected return
: »
Materials | 3,31%
Cashandrecevables | 0,40f%
Realestate | 0,46%
Cashand receivables. 0,05%

Market type exposure*

Asset structure Currency exposure
Regulated markets of member states 100,00%

Regulated markets other countries 0,00%
. Recentlyissued securities 0,00%
Unlisted securities 0,00%

Equity 99.95% *Percentage share of securities in the Fund's net assets, grouped according to

legally defined categories.

Important information

EUR
100,00% On the reporting date all securities in the Fund's portfolio are valued at market

price.

Cashandreceivalies | 0,40% This report has been prepared for information purposes based on data

available and known to INTERCAPITAL ASSET MANAGEMENT d.o.0. at the

time of its preparation and publication and as such is subject to change and

does not constitute an offer to purchase shares in the Fund, nor can the

information contained in this report be considered an investment

- recommendation. For detailed information on the conditions, characteristics
and risks of investing in the Fund, please read the Prospectus, the Fund's
Rules and Key Information for Investors, as well as the method of calculating
the Fund's Indicators on the company's website (www.icam.hr).

InterCapital Asset Management Ltd., Masarykova 1, 10 000 Zagreb, Croatia 1 InterCapital.hr icam.hr
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InterCapital

ASSET MANAGEMENT

InterCapital BET-TRN )(

Unit class A - UCITS ETF

December 2024

Investment goal and strategy Fund and index characteristics

InterCapital BET-TRN UCITS ETF is an open-ended equity UCITS fund with public offering traded on a stock exchange. Tracking difference 7%
The investment goal of the ETF is to replicate the structure and performance of the Bucharest Stock Exchange BET- Tracking error volatility 0,69%
TRN index, which is used as a benchmark to evaluate the return realized by the ETF. The ETF's goal is to enable Total expense ratio 0.97%
investors to achieve the return as similar as possible to the return of the reference index, with minimum tracking H\wdsggvield ngg!/:
difference so the investor with a small investment participates in a diversified portfolio of the best stocks on the TIM P/E '7,60

Bucharest Stock Exchange.

About BET-TRN index

BET-TRN is a total return indeks with dividends taken into calculation. Index is composed of minimum 10 and
maximum of 20 stocks from Bucharest Stock Exchange. Included stocks are generally the most liquid on BSE.
More information on index composition is available at www.bvb.ro

Key fund information

Unit value / ETF-a / BET-TR index

Asset management InterCapital Asset
e v e e o s Management Ltd.
- B - Fund type UCITS ETF
e ,"7;E'T__I;t_t;d'er;i:e;n_z;;"'"""""""". Country of domicile Croatia
s : BET»TRN index- value indexed at 10 on 26.5.2023. and converted to Eld! Depository bank OTP bank d.d.
| usingECBmidrate. Market maker InterCapital Securities
N wprs Ticker 7BET/ICBET
s Listed on ZSE & LISE
Share class currency EUR
” Initial unit value 10
“ Net asset 16,82 m EUR
o Unitvalue 14,3631
Management fee 0,006
seszozm. 1m72023 252023 23102023 12122023, 311202 2123034 1052034 296202 18E20%. 710203 26112024 Depository fee 0,08%
™ 3M 12M 2024. 2023.* Inception** AVG Leowrmelh @i 26.5.2023
ISIN HRICAMFBETRS
BET-TRNUCITSETF 2,28% -5,25% 14,19% 14,19% 26,14% 44,03% 25,35%
LEI 74780070L20RKZYPLM58
BET-TRNindex 2,36% -5,03% 15,55% 15,55% 27,56% 47,39% 27,38%
7BET 1,92% -5,28% 14,16% 14,16% 26,05% 43,90% 25,28% Top 10 holdings
The basis for calculating the return of the BET-TRN UCITS ETF is the fund's unit price (NAV), and for 7BET the closing price of ETF trading on the
ZSE. The presented historical returns have an informative character, are the result of the Fund's performance in previous periods and do not Ticker Issuer % NAY
representan indication and do not have any impact on the future results of the Fund's performance. SNPRO OMV PETROM SA 19,47%
*/**2023 return and return since inception is calculated since 26.5.2023. TWRO BANCATRANSILVANIA 1939
H20RO S.PEEH. HIDROELECTRICA 16,12%
SNG RO SOCIETATEANATIONALA DE 873%
Sector breakdown Geographic breakdown B0 RS e Bt
DIGIRO DIGI COMMUNICATIONS NV 376%
SNN RO SOCIETATEANATIONALA 3,68%
ELRO ELECTRICASA 3,29%
uTILTIES 29,03% TGN RO TRANSGAZ SAMEDIAS 325%
FINANGAIS 28,32% MRO MED LIFE SA 317%
ENERGY 28,19% ROMANIA 99,68% Top 10 total 88,49%

HEALTHCARE | 3%
TELECOMMUNICATION SERVICES |13, 76%

NOUSTRIALS |1 1,90%
REALESTATE 1 1,40% Risk / reward profile*
VATERILS 10,96 CASHANDRECENABLES | 0,32%

CONSUMERDISCRETIONARY |1 0,92% Lower risk Higher risk
CONSUMERSTAPLES | 0, 78% Lower expected return Higher expected return
OMER | 0,31% < >
*Risk / reward profile is not guarante-e-d;r;i is‘ subject to cE;nge.
Market type exposure*
Asset structure Currency exposure
Regulated markets of member states 100,00%
Regulated markets other countries 0,00%
- Recently issued securities 0,00%
Unlisted securities 0,00%
Equity 99,68%
RON 100,01% *Percentage share of securities in the Fund's net assets, grouped according to

legally defined categories.

Important information

Cashand receivables 0,32% 1 On the reporting date all securities in the Fund's portfolio are valued at market

price.

This report has been prepared for information purposes based on data
EUR -0,01% available and known to INTERCAPITAL ASSET MANAGEMENT d.o.o. at the
time of its preparation and publication and as such is subject to change and
does not constitute an offer to purchase shares in the Fund, nor can the
information contained in this report be considered an investment
recommendation. For detailed information on the conditions, characteristics
and risks of investing in the Fund, please read the Prospectus, the Fund's
Rules and Key Information for Investors, as well as the method of calculating
the Fund's Indicators on the company's website (www.icam.hr).

InterCapital Asset Management d.o.0., Masarykova 1, 10 000 Zagreb, Hrvatska 1 InterCapital.hr icam.hr
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InterCapital Euro Money Market )( InterCapital

UCITS ETF ASSET MANAGEMENT
December 2024
Key fund information Fund returns Fund unit value and ETF

Asset InterCapital Asset 2024, 3,43% e

management Managementd.o.o. 1Y N/A o

Fund type Money market ETF AVG 3,48% o

Netasset 3325 mEUR

Unit value 1041436 2023. 0,69%

ISIN HRICAMFEUMMA1 2022. N/A 015

LEI 747800J01D2ZQYL 2021. N/A 01,0

DRT44 2020. N/A 1005

Depository bank OTP banka d.d. 2019. N/A S e

Min. payment 200,000 EUR '

Launch date 25.10.2023 * Annual return is calculated using the following fomula Rann = (report date unit value/ initial unit value)

Initial unit value 100 . (36_5/numberof qays). . . L
The displayed historical returns are for informational purposes, are the result of the Fund's operations in

Fund currency EUR past periods and do not represent an indication nor have any impact on the future results of the Fund's
operations.

Investment goal and strategy

Asset breakdown

Increase in the value of shares in the
short term, to a value higher than the
short-term rates on the money market,

b . Sector breakdown Geographic breakdown
with high liquidity and low asset volatility; grap
it will be endeavoured to achieve the
objective by investing in money market e
instruments, primarily into treasury bills GOVERNMENT aust e
of issuers from the Republic of Croatia,
other member states of the European CROATE
Union, OECD, and CEFTA, then deposits ee— |
with credit institutions, and reverse repo : CASH ANDRECEIVABLES | 0034
transactions.
Asset structure Currency exposure
Fund fees
Management fee 0,15% T au61
Depository fee 0,08%
Entr\/ fee 0’000/0 DEPOSIT 15,37% EUR 100,00%
Redemption fee 0,00%
CASH ANDRECEIVABLES 0,03%
Market type exposures
Regulated markets of member states 100,00% Top 10
Regulated markets other countries 0,00% Ticker Type Issuer %NAV
Recently issued securities 0.00% BTF001/22/25 T-bill FRANCE 19,35%
Unlisted securities 0,00% BTF003/19/25 T-bill FRANCE 18,84%
Important information Depozit PBZ D.D. Deposit PRIVREDNA BANKA ZAGREB D.D. 14,77%
] . BTF003/12/25 T-bill FRANCE 11,79%
On the reporting date all securities in the Fund's
portfolio are valued at market price.This report has BTF002/05/25 T-bill FRANCE 11,53%
been prepared for information purposes based on data
available and known to INTERCAPITAL ASSET BTF001/08/25 T-bill FRANCE 10,52%
MANAGEMENT d.o.0. at the time of its preparation and .
publication and as such is subject to change and does BTF003/05/25 T-bill FRANCE 6,88%
not constitute an offer to purchase shares in the Fund, .
nor can the information contained in this report be BTF002/19/25 T-bill FRANCE 5,72%
idered investment dation. F . .
detaled nformation on the conditions, characteristice DepozitOTPD.D. ~ Deposit OTP BANKA D.D. 0,60%
and risks of investing in the Fund, please read the
Prospectus, the Fund's Rules and Key Information for
Investors, Il as the method of calculating th
Fn::g'sorsln?jsicgzsrs ason ¢ Cr:s 0corzpacna\/t:sLI a\ln?egbsitz TOp 10 total 100100%

(www.icam.hr).

www.icam.hr
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